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Your Task: Read the following finance terms and answer the following questions.

CREDIT: an agreement to receive cash, goods, or services now and pay for them at a later date. Creditus in Latin means “to trust.”

· Write about a time when you asked someone to loan you something or money. How did you pay back the loan?
· Why should people avoid buying things on credit?
DEBT: money or an item owed to a person or business

· How does a person end up in debt? What kind of reasons do people ask for credit and are in debt?

INCOME: money you earn 

· What do you do as a kid to earn an income? How do you make money?
· How can adults increase their income?

SAVINGS: income not spent

· What is the advantage of saving?
· What is the disadvantage of saving?
INVESTING: to spend money, time, or items toward future benefits or making more money

· What is important to you in your life? How do you invest your time? Who do you invest your time with?
· Why do people invest in the stock market? Retirement funds?

What are THREE goals you have about your money, related to the vocabulary (credit, debt, savings, investing) terms?

